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THREE FLORI DA MEN ARRESTED AND CHARGED W TH CONSPI Rl NG
TO Bl LK BUSI NESSES OF M LLI ONS | N ADVANCE FEE SCAM

DAVID N. KELLEY, the United States Attorney for the
Sout hern District of New York, announced today the arrests of
M CHAEL SCARPON, RONALD SHEFFRON, and BENJAM N SCLOVON on
all egations that they conspired to bilk businesses in connection
wi th an advance fee scam The nen are charged in a Conpl aint
Wi th conspiracy to commt wire fraud.

According to the Conpl ai nt, SCARPON, SHEFFRON, and
SOLOMON participated in the schene through two Fl ori da-based
conpanies, WIlianms and Associates International (“WIIlianms and
Associ ates”) and Capital Goup International (“CA@”). The
vi ctims sought | oans and ot her financial services fromthe
conpani es.

According to the Conpl aint, SHEFFRON and SOLOMON, the
CEO and President of CE, respectively, referred victins to
Wl lians and Associates for |oans and ot her types of funding,

representing that Wllianms and Associ ates had arranged financi ng



for conpanies in the past. It is alleged that victins were
sonetinmes referred to CG@’'s web site for exanples of funding
purportedly conpleted by CAd and WIlianms and Associ ates. Before
bei ng i ntroduced to representatives of WIllians and Associ at es,
however, the victins were allegedly required to provide CAE
approxi mately $3,000, which was to pay for a business

prof essional at a purportedly independent conpany to review and
provi de coment on their business plans.

According to the Conplaint, several victins
subsequent |y spoke or corresponded with SCARPON and a co-
conspirator at Wllians and Associates. At various tines,
SCARPON and the co-conspirator allegedly assured their victins
that WIlianms and Associates could and woul d arrange financing
for them representing that WIllianms and Associ ates had conpl et ed
funding for many conpanies in the past. In exchange, the victins
were required to pay substantial sums in advance fees, according
to the Conplaint.

When various of the victinms could not pay all of the
advance fees required by Wllianms and Associates, the victins
were allegedly referred to CG for bridge financing. SHEFFRON
and SOLOVON, principals of Cd, allegedly told victins that, in
exchange for a fee, a subsidiary of Cd called Access Capital
coul d cover the advance fees demanded by WIIlians and Associ at es
until the close of financing. Several of the victins paid CG
approxi mately $15, 000 each for such bridge financing.
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The victinms interviewed by the FBI have never received
funding fromWIIians and Associates, it is alleged. According
to the Conplaint, former enployees of CAd said that the conpany
that reviewed and commented on victim business plans bel onged to
SHEFFRON, and the busi ness professional there received only $250
of the approximtely $3,000 paid to CE for the service.

Addi tionally, according to the Conplaint, nmany of the projects
listed on the CAd website as having received funding fromeither
CE or WIlianms and Associates did not. The sane w tnesses al so
stated that SHEFFRON al | egedly solicited and accepted fees for
bri dge financing on behalf of Access Capital even though Access
Capital was unable to perform At |east one former enployee

i ndi cated that SOLOMON, when confronted about why evi dence of
conpl eted funding did not appear in CAd’s financial records,

al l egedly becane hostile, warning the fornmer enpl oyee not to tel
anyone what the fornmer enployee had | earned.

According to the Conplaint and from docunents sei zed
pursuant to a search of the WIllians and Associates office in
Ponmpano Beach, Florida, the FBI has tabulated that WIIlians and
Associ ates has entered into agreenents to provi de approxi mately
$3 billion in funding to victinms. Approximately $12 mllion in
vi cti m noneys have been identified from bank records as being

deposited in accounts related to the co-conspirators and their



conpani es. Fromthe sane docunents and a revi ew of bank records,
the FBI cal cul ates that approximtely 500 victins have paid for
services fromWIIlians and Associates, Cd, or both.

WIllians & Associates International Corporation has
of fices in Ponpano Beach and New Port Richey, Florida. Capita
Group International has an office in Ponpano Beach, Florida.

M CHAEL SCARPQON, 58, of Port Richie, Florida, RONALD
SHEFFRON, 62, of Coconut Creek, Florida, and BENJAM N SOLOMON
51, of Penbroke Pines, Florida, face maxi num sentences of 20
years’ inprisonment; maxi mum fines of $250,000, or the greater of
tw ce the pecuniary gain derived fromthe offense or tw ce the
pecuni ary loss; maximumterns of three years’ supervised rel ease;
and a mandatory $100 speci al assessnent.

M. KELLEY praised the investigative efforts of the
FBI .

Assi stant United States Attorney CHRI STOPHER L. GARCI A
is in charge of the prosecution.

The charges contained in the conplaint are nerely
accusations, and the defendants are presuned i nnocent unl ess and
until proven guilty.
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